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Life expectancy, in India, was 41 years in 1960, which stands at 69.4 years in the year 2018, as per World
Bank (2020). This improvement in life expectancy is due to enhanced standard of living and improved
healthcare system in India. Generally, the age for retirement is 60 years, which means individuals would
lead life after retirement with no regular income unless individual has appropriate investments to ensure
adequate income. Hence it is important for individuals meticulously make financial plan for retirement. Most
of the government and all of private sector do not provide for regular income, in the form of pension after
retirement. Hence, is the responsibility of the individual to make appropriate investments during the period
of employment. Financial security can ensure and enable individuals to enjoy the life after retirement. The
financial stress reduces to a large extent if individual starts investing at an early age. Primarily, demographic
factors and saving behavior has relevance in understanding the individual’s financial planning for retirement.
The present study has considered predictor variables, namely age, gender, education, profession, size of
the family, total earning members in the family, frequency of saving and advice for saving. The study is
conducted in the Quilon City, Kerala. For the study primary data is collected using structured questionnaire.

Google form was the medium to collect the data. Binary logistic regression is used to analyse influence of
afore mentioned variables on individual’s act to take decision to make financial plan for retirement. The
study revealed that age, profession, number of earning members in the family, frequency of saving and
advice for saving has significant impact on individual’s initiative to plan for retirement.
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